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m( QA FRP SpWRHWY HWRTEDUMY TXHDN SURIMY
SRXUBN LOHVNAHP HONGH BQ) WP H" }

-F RN®U TF UFOBUU BV 1BENFQUFVPQ FO B 'NF “EJJPOEFT " TTJIFT
FVPQ' FOOFT EV MCH UFNF P3HBQIT™ F DPORPIOFN FOQUQBS W ( PVQF $BITTF
EFT % QzU FU$ POEPOBUPOT &/FPOF TPVT M QBLBPCBHF EV E* QWU FVSPQ' FO
51 PNBT 1FN#SO $ BVD

'HSXV SOV GH  DQV FHV $VVHV YAHQAS GUHAWHU XQ “ VBWGHY @] GHV J DBV
HM HWO@PITXHV GH ILDFHPHQN DX TXHY IDW HW IHD IDFH (BQRQ
HXURS' HIGH VRXAHQ H SBUDQABN P R HQV GROABN LOHWANHXLY SXETFV HASWY' V GH
B WP H AAVSRHNSRXUFRQAEXHUS @ FROMKPMRQ GH \ROMRQ/
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*ABPEVDUPO

' DQVXQFRQM W P DT Xp SDUMFFp @ UDWRQ GHV FUMVHY HAGDSSDUMRQ GH QRXYHDMN SURIMYY
LOGHVHQAIP SpUDW SRXUGB QRQ HXURSpHQICH GH WHGRXHUDYHE XGH YIMRQVADW TXH GH BQ)
WP H 6LGON X HFHV GX SVHAP REMHQADJ WP HP HOAGDWHQARQ GHV GpFIGHXY SXETFRV
XQH DPWRQ SROMIXH GXUDE®! HWFRKpUHQM GH SHXWH SHQHUDQY XQH DQAFISDMRQ GHV
WDQU RUP DWRQY KPWUHBN | YHQU / XURSH HWWDXIRXGKXL FRAWRQWH | XCH \pUH
GHQAX WP LTXHV TXL UHGD! LQWHOABN FRQRXY GH \D \RXYHIDIGHW  GH \D FRP SpWRHMY
HAGH VRQ P RE®! VRFIR pFRQRP [TXH /58 QRQ HXURSpHQGH GRWSHX WH SV TXH NP DI
DSSUR RQEUND ®JTXH SDUMDUD®B! DYHE BV LOHWINHXY SXETGFY HASWYDY GH BQ) WP H
DIQ GH GSBHIGH @ PDQqUH @ SV SHWHOM HAVD SOV FROMKPRYH VHV RAWY GH

I LGDQFHP HQN FWGAQHVMAHP HQV GDQV/WRXM G XURSH

/8QRQ HXIRSpHQCH IDIW G\RPDY IDFH | TXOWH HQW( PDWXY 7RXW GDERG
MBQQPWITIPOCFN FOU “ OFSH URVF GH BQRQ HXIRSpHQH GROV® PSHIEDGH DX
IP SRUIMRQ/ P DWIYHV GH JD] D pW PLMH HQ OP lgUH SDU® JXHWH GDI UAWMRQ DAH HQ
8NDICH GHSXY ' H SOV G\ DP EIMRQ/SRUWHV SDUGH 3DPM YHWHXURSpHQ GH VHP EGIQV
SOV | DI DXVBQAFRQHQXY DX VHQ GH BQRQ HXURSpHIH 3RXUSBXYH Gf WPH GV
LOHAAHP HQNV GDQY BV pQHU LHV BHERXYHDE®N D | RWWP HQMDBIQN FHV GH@QgUH DQQpHV
3RXUG! VHXOFDV GX SKRIRYRIBWXH BN LOHWAHP HQN RQAVGP 1O GH HAGI VX GH

FURMDFH GH @ FDSDFIW [QAM@H VHVWMFRQADR\W GH HQAH HAMD SpURGH CGH

bl pUHFH & HAM QRXYHD \WQEDGFH UHP HWHQ TXHWARQ @ FDSDFIW GH BQRQ
HXURSpHQH |  DWMQGH \RQ REMPW GH GPQHJ IV BHRXYHDEGN GDQV/ \RQ P
pQHU pWHXH GIEL

(QXW MVSHFCDF DMN BURVF  GRQAMBN HITHW VWXIRXLY SAV Q) LEGN DQpH DS\ DQQpH
[PSRWH XH PXWMWRQ DFFp@pH GHV SRWXHV GDP p@IHP HONV GV \WUMALHY - GV
L3 UDMAKFYUHY RNGHV LQHMNAHP HQWV / ( XURSH D FRQX HQ QAPH O SAV FKDXGEH GH
VRQ KMRILH - DI  HFVRQAGUHAWP HOAMD YIH TXRWEIHQH GH VHY FMR HQY / HV LOHMINAHP HONV

SXEGFV GRYHQVGI\RWP DIV r WH SHQDV SRXU r WH WMMHQN 1DFH DX FRQPTXHFHV GX
FKDQ) HP HQAF@P DT YXH

/H UARXU GH @ JXHUH XU ®f FROMHQVHXURSpHQ DIQL TXH QOMPEION GH @ UHDMRQ
WDQDVDQIXH 1 RQAGX UHQ RIFHP HOAGH N8 E* G:OTF FVPQ' FOOF XCH SURUMY VADWIJ TXH
OMDIW @ IRV GH \RAMQUGNDICH GDQ/ VRQ HIRWGH PMWBGFH GH GMKDGHU VXM
DJ UWMRQ FROAH B QRQ HAGH FRORIGHUXH DXRGRP IH VWDWJILTXH QREP P HOWY | WV
GHVeVBW 8 QY GDQV®! GRP DICH GH GQEXWIH GH © Gol HOH

> @& RSHOQEXV_( XURSHDQ G VIMA R WH & @P D SHSRWV
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(QIQ N FD FD F FU NIOOPVBUPO DSSDUDMHQNVFRPPH GHV P RWMXY HWHQAHY SRXU
UHDQFHU @ FRP SpWAYWY HXURSpHQH WBQAY TXH ®f IDSSRW' DI KL \RXUICH ®f Gl EIW
IP SRUIQAGH B QRQ HQ PDWAUH GH QoSHOHVGHS ' GHARBHGH P LADGV GHXRY
FKDTXH DQpH HW @FDW JQUEDWN TXIO WSWVHOM SDU WDSSRW DX QoSHOHV
GLOHWNHP HQNVGHY DXV JIDQGY EGFV pFRERPITXHY  /SREMIPW 1[p HQ DY/ @
ADWI H GH / VERQEH GXQ LOHMAHP HOANGDQY @ BFKHEFKH | KDXWMXUGH  GX 3% HW
®Q Gr WH DAMQACDQ/ @ SOISDIWNGHV SD\V— XY FIQT (VW P HP EUHV DML GHOAFH \HXO-

HVL QLLEDWHP HOANFRQADIQASDUD | DIEGMH GH QOYHWANHP HQABUYD \KUB! FRQAHQW

30V J pQPUDBP HQVXQ H I RWP DL GIOMMMAMHP HOASXETE HWSWYp | @ KDXWXUGHY Gl LV
VAP SRH 6XUFHV GlLIpBON HOWX] & XURSH GRIWMDSSX\ HU VXU QQHWANHP HOAVSYXETE TXL
UHSUVHOM DXRXGKXL HQ ( XURSH XCQH SOV JUDQEH SDWWGX 3,% TXDX eVBW 8 QY RX HQ
&KIGH * FHAWPIDIE Q@OQHWAHP HOASXETF GH BQ) WP H FROMIMH XQ P DICBQ F@ SRXU
G P MHUBN | LDGFHP HQV SUYpV DRWHTBP HQAKQUKI | MDQWV HQ ( XURSH

&HA QFHWMY DSSH®M! j  XQH WDQ RUP DWRQ SUR RQGH GHV FDGUV EXGI pVBALHY HWGHV
GITXHV IQMMMRQHBN HXRSpHIHY 7URS  \RXYHQWV SHOPHY HQ MBY BN SROMTXHV
VHRAVRUH®N J DI GHUDIHQA 1 W DEREHV GH P DQgUH WDQWHWDG! HQ SRUBQAXGH DWHQARQ
SDMEX@Wj QP SDRWMUMRIDOGHY P HVXUH DGRSWHV

&H GRAXP HOMHOMQG pVBIEQU GDQV B FRQM W GX EXGI HWSGUDQRHO XQ pVBW
GHV @] GHV SURIDP P HV GLOQHWINHP HON HXURSpHQY DRMHY HAGH GIXLY P RELODWRQY HQ
| DYHXUGXQ LOHIAHP HON| BQ) WP H P DIV pJ DBP HQASURSRHU GDQV @ SHYSHRWH GX
SURFKDIQ EXGIHW SOUDQRHO GHV SMMV GH WIG[IRQ WU BV QRXYHBN SURIMY
GIOHWAHP HQN | ®Q WP H HABXY DMEXDWRQY 3DUDIXY | @ FURMVOH GHY HQWIX

DX TXHY GRW DI | DFH 68 QRQ HXURSpHIH WDQWRQ pQHU pMIXH Gl HOQH HF pPHUH
XQ QRXYHDX QIL @ FUMH GX ®IHP HQNV TXL QRXV SHWP HWGH SBUHU FRGFUWP HQV GV
\X GHU LHV SRMEGN HQAH | LDGFHP HQN HXURSp HQV HAIQHMAHXY GH BQ) WP H QDWRDX

> @HV@SHQHVGHS ' BHSVHQBIHQNV GX 3,%HXURSpHQ RQEY TXHBV \ip GIYDIHQAHSHARHP HQN
HW SRXUD & KICH HABNV (VW 8 QV

> @ pHGH AY GX FROHOHXURSpHOGH P DY/

> @ AQHVNNVHP HOASXETF WHSUbVHOM WAVSHRWHP HQWV HW SRXUGB( GV (VW 8QV WD

&KIH
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7 FSI VO CPW¥BV DBES- GOBODIS QWSBOOVFMPVSVOF &/FPOF DPN Q° LW
RVFN&ET M POT US-SEFT QPHBN N FT E O TUTTFN FOUBDWFM

' DQVXQ FROM \M GH WDQUMRQ pFRBJITXH GH WQURQY J pRSROAT XHY HAGH WDQU RIP DARQ
LQGXVIHD! 6B QRQ HXURSpHQGH GRVWIHSHQHUMVHY R EXGJ p VLAY SRXUBMMUFRP SpWYH
i ®J WPH /H SRIDPPH QHWS PLV HQ * XYWH GHSXV RIWM XQ WWRXU
GH SpUHFH SWFIH XU BV GMHY GH 1.QDGFHP HQNV PREIDEGN SRXU DSSYX HU
QOHWAHP HQVVADWI ITXH  &HAM SDWH H SBUW BV HQHIQHP HQV FRFUW GH FH
SWRIWDPPH VAV @ MWV DIQL TXH BV p YROMRQ/ [QXMMWRICHB®N |  HOMWDI HUGDQY ® FDGUH
GX [ X\MU EXGJ HASGUDQRXHO - DIQ GH EKWJXQH DUFKIWIPMUH GLOHWIAHP HQNV
SOV FRQUQM SOV QUEGI HAP ] DWEXPH DYHF BN SURIMYY IQEXVAH®N HWARFIDBN

HXURSpHIHV
% Qol IFHV GoP RQABV GH ADSSURFKH , QM8 SRXUGQYHWAAHP HOANGH &Q) WP H

/H SpUHFH GX SWRIWPPH *OFTWES PHWVHQ OPlgUH GHIEDAM GXCH
P RELODWRQ FRQRIQM GHV IRQGV SXETEV HASWYHY GDQY @ [LCDGFHP HQVGH @ WDQMRQ
PFRBJITXH HW\RFIDB! /H SUGFISH |RQEDP HQEO BISRH \XU OMDDWRQ GH HBSBOUFT
QVCNRVFT FVSPQ' FOOFT HAKXUD® N PCMTBUPO EFT JOWETUTTFVST QVCND TEF MCH PN F
FO WBBOU RVF QBSFCBIFT EF NJIF FO « VWFS SRXU WGAUH ®f WTXH SHéX SDU BV
LOHWRIAHXY SUYPV FH TXLSHWP HWGH J pQrUHUXQFGEUEF MWFSGOBCDIFSS | BVUFVSEF
@I RIOFTUTTFN FOUIOLBM

1 RV 1LDQFHP HQIV HXURSpHQY YD , QWS GH YVHQABDVj  SURGXWH XQ SFOEFN FOUGOBCDFS
EXDU PDj JpQUHUXCH VBWVSBHWU F “ DPCPN.RVF  TPDBBW FUFONSPOCFN FOUBV GH
®Y WPH /H FDAH WIGPHQEILY GX SWIDPPH UWSRH XU ®f SUQFISH
MEBEELPOBNY } FHWA G GREQI DWRQ SRXUBN | LADQFHP HQW VRXWMQXV GH FRONEXHU
GHVIQHVAAHP HQV TXLQDXUDIHQABDV HX @HX DXWHP HQAVHWEH \DQVH | HAGP YIEWRQ

1 HV LQHAHXY SXETFV GH BQ) WP H 1 DWRQDCBURP RIRDOYDQN DQG , QIMMARYY RXHQN
XQ Y ® HWHQMHO FRPPH SDUMPDILAV GH POH HQ « XYW GX SRIWPPH QHWSE HQ
| DFLOBQASMIVDWRQ GHV.J DUDQWAN HXURSp HAGHY SRXUP RELOVHUGHVFDSMBY] SUpVj I UDQGH
PFKH® /D &DIMH GHV ' pS{W QREPPHQNVYD @ 9%OQNH GHV 7HUMALY O
SDUDIWP HQAFH U G FHQADCHQ) WDGFH (@1 XWDH GN.J DUDQAEN HXURSpHAGHY SRXUMAKRMUHU

> @WRIWDP PH QWS pVBEQASDU®G! 5] B HONS(
> @DSSRWWQHWA(8 3WRIWDPPH IXGPWROAQ)_ SHIRWP DQFH DQG | XWMUH FKDABIQIHV 3DUBP HQAHXURSpHQ
DYUD
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GV IIDFHPHON | BQ WP H GDQ/ GHV SURVW GIQ IDVAKPMUHY GXUDE®N HQ SDIWEXTHU

CDQV BN GRP DIGHV GH @ WQRYDWRQ pQHU pMIXH GH @ P RELOW YHWM HWGX B HP HQAVRFLDO

* WAH GH HP S®I HQ O YBQNXH GHV 7HUMALBA D P REIOp XGH J DUDQM QS SRXU

I LQDQFHUXQH FHOAD®! SKRIRYRIBA XH GXCH FDSDFMY GH 0@ F HQWJ IRQ 3WRYHFH $GHV

&{\M G$] XU &H SIRMWSRWY SDUXQDPMXUSWYD D SHUP IV GH BIHUXQI LDGFHP HQAIRBAGH
P LGRQVGHXRY GRQV P IARQVJWFH] @ J DUDQA QS

/ 1P IV HWFRQAMRQY GH \IXFF V GH QQYHVNAHP HOAADWJ LTXH GH @Q) WP H

(Q QSWGH HIIEDFW JBEDB!I GHV SURIWDP P HV GIQMHNAHP HQNV HXURSpHQY FHY FL
SHXYHQASUD VHQMUSOMHXY | DI LV /H SKpQRP qQH GX MRS DQG JR} TXLUVKOM GXCH
IO 1 IMDGFH GX P RQEBQAGHY J DUDQAV HWGH @ | DIEGMWH GH FHUBIQV SURGXAW [ LCDGFLHY
P HODFH QREP P HQVD WBELDN GHV LOHIAHP HON KPMDQN / HV UVILEY HAWXSWWUBY
EXGJ pVBLUAY HQY HQEu HY Fp HQAGH @GFHINYGH TXLU GXMEH | HAGH BGMHUGH @QMHMAAHP HQWV
SETE ,QHWS HQHAD SUHXYH @ U XM GXQ SURI UDP P H GIOHMIAHP HQAHSRH \KUD

SDWHFH LOMMRQCH®! HAD FRQ LDAFH P XVMH HQAH DRWIXY SXEQRY HABUWYpV

/HV QLI pUHIFHY FXGMUHBN HQAM BN e\VW P HP EUHV GDQV @ J HWRQ GX IMTXH HAMD ERQCH
DIMEXOMRQ GHY GVSRWY MR  HWHXURSpHQ/ SOIGHQVSRXU XQ Y B FURMDQNGHY
SDUMQDILHAV GH P IMH HQ  XYUH GX SURTUDP P H QY8 SOV SURFKHV GHV i DYV CDWRDBN
HQP Dl UH GLOHWANHP HOAGH BQ) WP H

( QSDID@®! GH FHV FROUGH IDARQY LOHVAHMWHQAHOGH \RXT GHUTXH BN | LQDQFHP HOWV GH 6B (
VHX® QH \KITILRQAV SDV SRXU WSRQBH DX EHVRQY GIOHWAHP HON  /sDUFKIWMPMUA
M RXYHWM } GRIWGRGF r WH P DIQMQMH HAPWQEXH DX GLIpUHQN LOXKP HQW [ LCDGFHY HQ
JHRQ IQEBHW QREP P HQA| WDYHY GHV P pFDQVWP HY DEDSWV DX VHRMXUGH © Gpl HQH
HADX \RFIDOP IEWR IQDGFH IGFOMRQ & HAM FRP SPP HQBUMY HOAM @ % , FVBN LOAMAMAHXLY
SXEGFVGH BQ) \MUP H GHYDMDIQLr WH DP HQPH| GHYHQUD FQ GH YREW GHV SIRIDP P HV
GLOHWNHP HOAGX &) 3

( QWX LOAMWNRQCHY RABHFRP P DQEDMRQY VDWW TXHV

&HA 5 pGWRQ GHV $WAHV GX @) WP H D P LV HQ OP lqUH @P SRWBGFH GH FRORIGHU®
Y Bl GHV SDUMDILAVGH P MH HQ+ - XYUH GDQV®! SIBMII H ADWJ [TXH GX EXGJ HAHXURSpHQ

/D QRXYH®I SURSRVMRQ GX &) 3 SRXUGITXHO®N QJ RFIDWRQY YRQMPEXMU
GHYDIW LQIUHU H STEMWP HQV BV GRARQY GH FROMDAW GH JHWIRQ GX WWTXH HW

> @.DMHGHV' pS{ W* URXSH 5DSSRWGIOHMANVHP HONBNSRODE®!
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GIQMP pADMRQ HQAM SXETE HASUYp ,OLP SRWM TXH ® Y Bf G,QHWYS  Qo\VRP DIV IGFOV
GDQV B IRV GH FRP SpWYW WOTXH SURSR\ SDUD &RP P MIRQ \RWSWVHYD HAP LHX]
DUNEX® DYHF BN SURIMYV LQGXMABHN HXURSp HQGHV

8Q HMX LOMAH @ SUMDQM QoFHMY SRXU GB QRQ HXURSpHQH GH MDSSX\ HU KU GHV
SDUMDILAVDY] WMV HAP MRQVGYHY  ®F &I HP HQW

2 VFNI OFTUTTEN FOT QPVSS QPCES S 8 DSITF FVSPQ' FOOF EV MHFN FOU

/D FUMH GX ®JHP HQVFROMYH DXRXGKXL OXH GHV SUWGFISDBN | UDRMUAY \RFIDBN HW
PFRQRP [TXHV GH B QRQ HXURSpHIH 7RXV BV e\VBW P HP EUHV \ROQAFRQURQPVj  XCH KDXWH
JpQ@UW@pH GV SU | XH SpQXUH GH BJIHP HQNV DEREDE®N HW  XQH DJJ IDYDWRQ GHV
|QpJ DYV WUMRIDBN ) DFH j FHAHQWX BQRQ HXURSpHIH EIHQ TXH H GAVSRDQASDY
GXH FRP SpWQFH GUHRW HQ P DWgUH GH @ HP HQVHWADSSHPH | MXHUXQ Y ®f P RMXU
VADWI TXH 1 IQDQFIHUHAP pWRGRBI ITXH VBQEY TXH B EHVRQ GRUIHQMUBN LQMHVIAHP HQNV
GHEQ WP H YHY FH VHPWXUHQ FUMH GHYHQAGH SV HQ SV SUHWDQNV

8 QGEDI QRWFE SDURIp P DIV GHVFRQOM WV QDMRDX GYHLpV

/ D FUVH GX @3 HP HQADI T HRWM VXV BV e VW P HP EUHV P DIV GH P DQqUH KpWURI g(H VHBQ BV

WAUMRLHY * >DS\dV G IDSSRWGH \XUGI BJ HP HQAHQ ( XURSH G XURWEMWY HQAH HW
® SU[ GDFKDWGHV ®JHP HQV D DXJP HQN GH / HV KDXWHY BV SQV [P SRUBQMY
RQAPW REVHIDHVHQ (WRQH HQ+RQIUH DIQLTXHQ/ WYDQH

3DUDIIXY ® FKRE 1Q OWRQQIM SRWSDQGP IH HAD J XHWH HQ 8 NIDICH ROMHOADQ) XCH
KDXWH PDIXpH GV FREW GH FROMXPWRQ PDWUDX PDIQ Gs XYW DIQL TXXQ
UHWHUWHP HQVEDMBOGHY FRIAWRQY GH 1IQDGFHP HON DYHF XQH [RUM UHP RQH GHV B
GIQNU W& H GRXE®! FKRE D IDBIQAD SURGFWRQ GH & HP HQN QHX V SXIVTXH BV RSpUDWRQ/
GHYHQHQAS GV FREWIXVAY HASG GLILFLBNV | 1ICDQFHU &H 1 DMDQVO UDUbI DPARQ GH GRI I B
QHXYH GDQV FHIRICHV ] RGHV WIQGXHY FROAIEXH LQAUHAMP HQA' P DIQMQU YRILH | DFFHQMHU
BN WQURQYVXUGN G HY 3DUDIEBIXY @ KDXWH GHVSUL | GDFKDWIP P RELIHUDGFIHQ HAGHX
FRQRQGXV GDQV GH QRP EUHXVHV M@V HXURSpHQAGHY FRPELQpH | XQH SpQ<UH SHYMBQM GH
®IHPHQN DEREDEGN DIPHOM GHV \WMQIRQ/ GFDWHY 7RAMRY GV G DP ITXHV GH
P DUFKp YDUHQM RUMP HQAWHBQ BN FROM WV QDWRDX HABFDY] QR P HOAHQ | RPURQ
GV SROMXH GH ®IHPHON GH PIXOMRQ GX IRGFIHU RX HFRWH GHV G QP ITXHV
GoP RIWDSKITXHV

> @DSSRIM-RMQ) [Q( XURSH— (GMRQ ( XRMEW
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7URY/| DPMXLY FRP P XQ/ KPWUHQAD FUMH HXURSpHQGH GX B HP HQV © P pWRSROVDWRQ TXL
FRGFHQAH BN SRSXOMRQY/ HVGN DPRWY pFRGRP LTXHV GDQV TXHIXHV JWDQGV FHQARY
XEDQ/ O IIDQFIDIVMRY GX PDFKp PP REIMHU TXL DFFp@QUH ©@ KDXWH GHV SUL HW
QFRQGHAM QR | UH GH B HP HOAGHVEHVRQV\RFIDY]  HAKQ GpFDOJ H KPMUHCHQAM GRI | UH
HAD GHP DQGH DFFHQMp SDUBN FRQADIQMV (4] BP HQBALHY HWHOWURQGHP HOBI®N SHVDQAKU
O FROMXPARQ GHXYH

$XWH pYROWRQ QREE®! @ FUMH GX BJHP HONGH WRXFKH SAV XQTXHP HQVBN P pQIHV
P RGAVMV P DIV pJ DBP HQMBN FOWHV P R HIGHY Go\RWP DIV H FOHV GH @FFHWRQ RX GX
P DUFKp GFDW GDQVGH QRP EWXVHV P pRSRBV HXURSpHIGHV

0DOW GV FDXVHV SDMIpHY j @FKH®I HXRSpHQH © WDON GX @JHP HQV UM
| RQEDP HQBOP HQMDWRDG! 3DUH HPSBI HQ$@PDICH R SOV CH GV Pp@DIHV
\RQANGFDVBILHV BN FDGUHY MUGTXHV HAIVFDX]. | DYRIWVHQAD GFDWRQ VBQEY TXHQ 3RBI CH
R SV CH GV P pQ@JIHVY \RQNVSIRSUPVBLLY @ FXEMUB HWBN GASRIWY LGFWOQN

GDFKDW& HV QLI pUHEFHV VHOUEBN GXQ SD\Vj  GDXWH [P SRVHQAGHY U SRQHV DGDSWHV DX
WUMRILH FRERQWAWMY DYHF GV FROPWLWY GFDBN ®V EDIGXY \RFIDX HWV GV

LOMVAAHXLY DWRDX]

| HQWX HXURSpHQ QHVAGRGF SDV GIP SRHUGHY WEQEDUEY P DIV GH | DFIOMUD FRRUECDWRQ
® SDUEA H GH ERQEHV SUDWTXHV HAD P REIDDWRQ GH | LDGFHP HOVWDQWHWIDX]

5HSHQHUBN P RGy®N GLOHWIAHP HAGH BQ) \WWMUP H SRXUBI B HP HQWRFIDCHW
DEREDE®!

RV IQOEFHPHV EXURSpHYY  )RQGY GH FRPMRQ .8 %QrXH - HXURSpHQH
GLOHMAAHP HQVVRQAR pV QUK | MDP P HQAH SBV RX SDURLY P DORUIHQY 7URS \RXYHQN
GV FGAW GVSRQEBN EpQl IFIHQN @ WQRYDMRQ GH EKWP HQN SXETFV IQRFFXSpV SCWW
TXj O SIRGFWRQGH ®JHP HQVVRFIDX] XWBN

/HV FDXVHV GV 1 DGV GLOHMAKHP HONVGDQY BV 1Q IDVAXPWUY \REIDBN QREP P HONV®!
®JHP HQMRQAP XGSGN P DQIXH GH P DVUMY GHV SRUMXY GH SURVMFRP SO My GHV 1] BV
GDFFGV 1UDJP HQEMRQ GHV GASRWY DEVHGFH GIQMP pADVMRQ | LQDQFIGW DEDSWH SRXU
GHV SURVIW GH @ HP HQAVRFIDCRX DEREDE®

" HVIQXAKP HQAV KMRUITXHY FRP P H ®1 / YU 1DQDLY P RQAHQAT X ICHASRWE®! GRUHQMU

@SDU QH SRSXOILH YHY GHV LQHWINHP HOVVRFIDY GH BQ) WP H /HVSUW| GHVIMIDMRQ
GHV ®JHP HQN\RFIDX \RQADFFR®V DYHF GHV P DU HV TXDML QX®N SDURYPrPH|j SHWM

&H N \WP H SHP HAGH | LQDQFHUGHV SURWW P RQV BHQIE®N P DIV \RFLDOP HQAMAKRMUDQN
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SRXUGN \MUMALHY /D FDWRQ GpTXYDBIQN GDQ/ GDXWHY (VW P HP EBV SHXAW WH XCH
SIMMj H SEUHU P DIVHQMDGDSWQADX] GlLI pUHGFHV GH P RGy®NV HQAH BV ( VWP HP EUHV

/ pPHJIHFH GH PRGN K\ EUGHY SXEEE SWp FRRSpUDW FRPPH ®I 33($ 2 $+ 3XETF
3WDM DG (PSBA\HH2ZQHG $IIREGDEG +RAMQ)  HWV IGHQMNIpH FRPPH XQ D[H
SURP HAMXU HQ GoSIWGH \D FRP SB[ W MUGTXH HWILCDGFIQUH /H 33($ 2 $+ HWWXCH
DSSURFKH K\ EUGH GH @ SURSUDW GH @ J HRQ HWGX | LQDGFHP HQAGX B HP HQADEREDE®!
TXLUWHSRH \XUD GYHYMY GHV DFWIXLY P ST XpV CDQV @ SUIRGXPWRQ HWEDQ/ @ J HIARQ GX
SDUF P P REIMHU 7RAMRY \RQ G YHBSSHP HQM DIWIDFH DX{  FDGUAV MUGTXHY (DWRDX
WV GASDUDMY HW - XCH FXGMUH SROAXH HXURSpHQH GX ®J HP HQAVHQFRUH SROUMIH HQAH
®J HP HQWRFIDCBXETF HWP DUFKp SUMp

& OUIHUHWIP SOLHUGDFFGVDX] 1LQDEFHP HQNV HXURSpHQY

/ HV SRUMXLY GH SURVW GFDX] SHGHQW  LGHQWIHUHW P RELOHUGN GLLI pUHQW | LCDGFHP HON
HXURSPHQY / HV IRQGY KPWLHY BV LOWMIKP HON GH @ %, RX BN SURJ DP P HV HXURSpHQY

GLOHWAHP HQAFRP P H QY8 VRQARL pVWRS GAVSHIPY HWEHX QIEGN ( Q RAWH L&/ \RQN/
FROIG YV FRPPH SHX DFFHWEBN SRXU BV FRBFWMWY FRPPH HQ WPRJIQH Gp\WGH

P HQoH SDU( XURFIMHY  BHBIYDQATXH XY GHVP DILHY FRQUGH WHQATXH BV 1 LDQFHP HQWV
HXURSpHQY VRQAI DFIBN GDFFGV FRQAH HWV  UASHRWHP HOASRXUBN | LDQFHP HQWV
QURDN HApJ IRQDA

' H SOV GRP EUH GDPWIXLY GX HPWIXUHWAP HQATXH GDFFQ VDX | LGDGFHP HQWV HVAHGFRUH WRS
QLILE® SRXU BN @V HVFRBPMWY HQ FKDUH GX ®JHP HQMRFIDODX VHOQ GHV (W
PHPEWV />XQH GHV SURSRMRQ/ | DIMV SRXUVKSDWHU FHWH GLLIEXEY VHIDWD P M HQ
« XYUH GXQP pFDQWP H GH EGIQEQ)  GDQV @I FDGUH GXTXHOIBV I LDGFHP HQV RFWR pV/ YID BV
| RQGV KXPWUHY SRXUDIHQA WH FRP ELQpV DYHFE BV SW W GHV SDUMDIUHV GH P IVH HQ» - XYUH
WO TXH @ % , RX ®V 13% DX M@V RX DX |RQGV GLP SDAWWRFIDOj @P DIH GH QQUAKP HON
) LDQFHUSRXUG | EEDAMY ( GHIpWIXH (), GoYHBSSp HQ SDUD' * 5(* 2 HAD
%,

)DFH] @ FUMH GX ®JHP HONVD & RP P IMWRQ HXURSpHQGH \RYXKDIW Gp YHBSSHUXGH GRXYHD)

SOW RWP H SDGHXURSpHICH GLOHRIAHP HOAHQ | DYHXUGX @& HP HQAGDQY ®f FDGW GH \RQ
| X\MU SOQ HXURSpHQ SRXUGH & HP HQADEREDE®! & HWH [QUWWYH \H P DWUDDHID SDUD

> @XYH R (XURSHDOP D\RY +RXMQ) FUMVFDEY | RUXU HON 8 DRWRQ ( XURFIMAV — -XIQ

> @0 RGHOIRUD 1ICDFIDOIOMIKP HOAZ WK D JUDOMFRP SRCHOMR \XSSRWHGHU\ HIIEIHR\_ D 1\ FRP SDW
_PRGHO( XURSHDQ&RP P IMWIRQ 0 DL

> @RPPXQTXp GH SUHWH ( XUIRSHDQ & RP P IMIRQ DQG (% JURXS @\ |RXQEDMROY IRUD GHZ SDQ ( XURSHQ
LOHWR HOABOMRP | RUDI | REDE®I DQG \WRICDE® KRAMQ) (% P DY



https://eurocities.eu/latest/survey-of-european-mayors-housing-crisis-calls-for-urgent-eu-action/
https://www.fi-compass.eu/sites/default/files/publications/energy-efficiency-model_0.pdf
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PMH HQ SOFH GXQ SRWIIOSRXU Gf ®IHPHQN GHY |  IRXAQU GHV FROH® HWGHV
ILQDGFHP HQV SRXU \VRXAMQU @QIRYDMRQ GDQV @ FROWMKFWRQ GH ®J HP HQN DEREDEGN
QOHWAHP HQAGDQY CH | IEDFIMY pQHU pMIXH HWD [ QRYDWRQ GX SDUF LP P RELMHUHXURSpHQ
' DQV ®f FDGUWH GH \D VADWIH @ %, SUYRWGHV IOHWAHP HON GHOMRQ P L@DGV
GHXURVDX FRXY GHVGHY  SURFKDIGHV DQQrHVP DIV® & RP P IMMRQ SRXUD DXWL\MDSSX\ HUKU
BNV13% TXLRQADN @SB p P LADEVGHXRYGH I LDEFHP HOVHQ® P D\l HQ

%HQ DFFXH@ ®Y GH VRQ DQIRFFH WRQ \IXFFgV GySHQED GH \D FDSDFIW | MP SOLHUGV
SRFpGXUHVHW FRP ELGHUH | LEDFHP HOABNV GLLI pUHQN R | LDQFHLY

' pl QUG MM Y Bl GH 6B QRQHXURSpHIH

/H ®IHP HQMHQYH GHV FRP SpWQFHY COMRDBN P DIV 68 QRQ HXURSpHQH SHXWDJ IUHQ
| DFIMMXU 6RQ Y B HVW GDFFp@UHU @ P REDDWRQ GHV IIDFHPHQN  GD@JIHU BV

FROADIQMV 4pJ BP HQBLUHV HAGH | DYRUMHUGQYHWAIMHP HQAWRFLDBP HQAKWHI

1 SRENIPWN HVAGH FUbHUXQ mH [HWGH BMHU} \DQVVH \KEVMMHUDY] DWW LHY (DMRDBN ' H
SOV 10 HWIQEMSHQDE®! SRXU @ SROMYXH GH GIHPHQNGH GBQRQ GH SUHQEW HQ
FROUGH IDWRQ ®1 Y B GHV EDQIXHV HAIQWAMARQY CDWRDBN SXEQ XHV HAGD YHBSSHP HQV/ H
\KFFGV GH G@DPFH HXURSpHIH SRXUXQ ®JHP HQMRFIDOGXDE®I HWWMIGFOML  \FHH HQ

HOAM (B6+ 8QRQ \RFIDGI SRAUGDEMM @ &DIMH GHV' pS{W YD @ YBQrXH GHV
THUMALH @ % , HD YBQNXH GH G YHBSSHP HQAGX & RQHOGH @ XURSH &( % GHYUDIW WH
SUMH SRXUH HP S® GDQV GRSV XH GXQH P HOIXW FRRSpUMRQ HQAM DRMXLY QDWRIDX  HW
HXURSpHQY GX 1 LDGFHP HOASXE@E GH ®Q) WIPH / HV 1 LQDQFHP HQWV HXURSpHQY SRXUDIHQN
rWH JplpV DX WDYHY GHV LOMMARQY SXETXHY (DMWRDGN DRWHHY GDQV ®1 1LDGFHP HOAGX
®J HP HQNVI DYRIAWDQAGH FH 1 DIWBN \X GHU IHV HWFOULIDQABN Y BV GHV GLLI pUHQN DAMXY ,0
VDU WDMGRVEP P HOAGH SHUP HMB @ FipDWRQ GXQ J XIEKHAKQTXH SRXUGN R DQVDWRQ/ GH
®IHP HQVWRFIDQ @ UHFKHUFKH GH 1 LDGFHP HON QDMRDX] HAHXURSpHQY

> @ 3RU XH SPVHOIMRQ GHV GMSRUWY PV HQ SOFH  KWBV ZZZ HWDHX IPDIHV (/7.
($3YBURFKXIB B B$ GEUAWIQ) BWHB+RXMQ) B& UMY SG



https://www.eltia.eu/images/ELTI-EAPB_Brochure_9_-_Addressing_the_Housing_Crisis.pdf
https://www.eltia.eu/images/ELTI-EAPB_Brochure_9_-_Addressing_the_Housing_Crisis.pdf
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$ PCDMTIPO

THV Gl IV KPMUHY DX TXHY & XURSH HWWFRQ URQIH — WDQMRQ pGHJ pMTXH Gl HOH
LQCRYDWRQ HWFUMH GX &I HP HQIV— H LI HQAXGH YIMRQ VADWJ TXH GH ®QJ WP H HWXCQH
P RELODWRQ DFFUXH GHV LOHWANHP HQN SXEGFV FWSUYDV / HV SURIUDP P HV DFWHY FRP P H
QMW GoP RQAMQAGH | LEDFIW GXH DSSURFKH FRP ELCDQAJ DUDQAH SXEQTXHY HWBIMHU
| LCDAHHUSUD

' DQV FHWH RSWIXH HADBWY TXH MDSSUW j r WH QrJRFlp ®f SURFKDIQ FDGUH EXGJ p\BILA

HXURSPHQ LOHWWDXWL QoFHWDILH GH WHFRQDWAM ®1 Y G GHV IOMVRINHXY SYETFV GH BQJ

WPH SDWMDIV GH @ &RPPIMRQ HXURSpHIH CDQV ©® POMH HQ « XYUH | GoFKHD®

DWRDB! GHV SIRIWDP P HY GIQMHAAHP HQV /HXU H SHWNH YIV| YV GHV IRKPYUHY HW
FXGMUHV GLOMMAHP HQADX VHQ GHV (VW P HP EUV WP R GH GH @ QoFHWW GXQH @ ITXH

GDUFKIWFYUH mRXYHWM } GDQVFKDFXQGHV SURI UDP P HV GX | XWWUEXGI HWHQ SDIMEXQHUGDQ/
®1 FDAUH GX QRXYHDX | RQG GH FRP Sp\Wy

/H FDV SDMEXQHUGH @ FUMH GX ®JHP HQVMHWGH BDFFGV GV ( XURSpHQY | XQ @JHP HQW
DEREDE®! LOMAH SDUDMWP HQMD SHWHFFH GH FH FREFHSW\BQEY TXH GHV DRMXY GX

ILDQFHP HQASYXETE FRPPH @ YBQTNXH GHV 7HUMRLHY VROV GHSXY GH GRP EUHXVAV DQQoHV

\SpFIDDHY DY/ @ WDODWRQ GH SURWW GH GpYHBSSHP HOA WUIMRUDO HW GKDEMDW
DEREDE®!

' HUUH FHAM Ul RBP H GHV SURI UDP P HV GLOHMAHP HQA HXURSpHQY VH GHWICH pJ DBP HQV
XQH SHYUSHAWH DPEMHXH FH® GXQH 8QRQ HXURSpPHQH GH QOQHWAHP HQVHWGH

GSDUH FDSDE®I GH P REIMAHUSAVH [ LEDFHP HQAHW  X(H SAGV J UDQEH pFKH®! GV FDSIM
YHY &v SIRMW HWVHRMXY VADWJI TXHY  ,OMDIIW IFL DXWL  GRUFKHVWWHU XCH DRWRQ
HXURSpHQH SGVQIE®! P IHY DMWFX@HDX G DP IXHV (DWRDEN HVBFDBN
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